DEPARTMENT OF
STATE

J, MARY ESTILL BUCHANAN, Secrelary of Plale of bhe
Flate a/ Gelorado é%eéy CM}él thal lhe frerequedsites ﬁ/z the
tsdteance a/ {his c%/&/ww/e hawve boon /w/ﬁ'//ef/ 70 W/{cmoe
ceilh /aaa ama/a/wﬁtma/ {o c(m/@m lo lare.

&fcm&%@ , the wndess L;yowa/, é’y wertie a/ the aw/-,ém{?@
wested in me by laue, hereby dssues  Certificate of Incorporation to

SPRUCE VALLEY RANCH FOUNDATION.
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SECRETARY OF STATE

DATED: October 24, 1977




